Finance For Executives

INSEAD


Economic Value Added by Sector 

Data used: Value Line database of 7091 US companies.

As of January 2005
This table shows the Economic Value Added (EVA) by industry for US COMPANIES.

Please refer to the DEFINITIONS page, for explanations on how the variables are computed.

	Industry Name
	Number

 of Firms
	Beta
	ROE
	Cost of

Equity
	(ROE - COE)
	BV of Equity
	Equity EVA
	ROC
	Cost of 

Capital
	(ROC - WACC)
	BV of Capital
	EVA

	Advertising
	35
	1,23
	3,69%
	10,18%
	-6,49%
	 $      25 814,30 
	 $  (1 675,50)
	12,81%
	10,18%
	2,63%
	 $   37 985,20 
	 $      998,48 

	Aerospace/Defense
	67
	0,80
	8,89%
	8,08%
	0,80%
	 $     123 518,20 
	 $      993,83 
	11,08%
	8,08%
	2,99%
	 $  213 149,60 
	 $   6 379,93 

	Air Transport
	46
	1,34
	2,76%
	10,69%
	-7,93%
	 $      62 764,10 
	 $  (4 975,83)
	14,22%
	10,69%
	3,53%
	 $  171 455,80 
	 $   6 052,68 

	Apparel
	65
	0,76
	12,02%
	7,91%
	4,12%
	 $      25 415,90 
	 $    1 046,60 
	16,07%
	7,91%
	8,16%
	 $   32 377,00 
	 $   2 642,31 

	Auto & Truck
	25
	1,08
	9,96%
	9,44%
	0,52%
	 $     331 645,10 
	 $    1 716,02 
	10,47%
	9,44%
	1,03%
	 $1 546 377,30 
	 $ 15 958,90 

	Auto Parts
	60
	1,06
	11,41%
	9,37%
	2,04%
	 $      67 011,10 
	 $    1 365,88 
	16,18%
	9,37%
	6,80%
	 $  117 066,60 
	 $   7 962,99 

	Bank
	499
	0,53
	15,60%
	6,76%
	8,84%
	 $     307 381,20 
	 $  27 176,03 
	NA
	6,76%
	NA
	 $  573 781,50 
	 NA 

	Bank (Canadian)
	7
	0,77
	14,06%
	7,95%
	6,11%
	 $      76 515,20 
	 $    4 672,40 
	NA
	7,95%
	NA
	 $   97 928,20 
	 NA 

	Bank (Foreign)
	5
	1,36
	11,83%
	10,80%
	1,03%
	 $      36 461,50 
	 $      374,78 
	NA
	10,80%
	NA
	 $   41 073,30 
	 NA 

	Bank (Midwest)
	38
	0,71
	18,18%
	7,65%
	10,53%
	 $      63 869,70 
	 $    6 725,89 
	NA
	7,65%
	NA
	 $  133 582,10 
	 NA 

	Beverage (Alcoholic)
	22
	0,58
	32,62%
	7,05%
	25,58%
	 $      17 109,10 
	 $    4 375,92 
	20,49%
	7,05%
	13,44%
	 $   40 102,90 
	 $   5 389,35 

	Beverage (Soft Drink)
	17
	0,41
	26,17%
	6,21%
	19,95%
	 $      81 445,20 
	 $  16 251,36 
	21,48%
	6,21%
	15,27%
	 $  137 955,50 
	 $  21 445,51 

	Biotechnology
	90
	1,30
	2,91%
	10,53%
	-7,61%
	 $      72 386,30 
	 $  (5 509,77)
	7,38%
	10,53%
	-3,15%
	 $   59 179,30 
	 $  (1 757,28)

	Building Materials
	49
	0,74
	22,86%
	7,79%
	15,07%
	 $      17 226,10 
	 $    2 595,36 
	21,02%
	7,79%
	13,23%
	 $   30 952,60 
	 $    4 345,42 

	Cable TV
	21
	1,75
	-0,73%
	12,68%
	-13,41%
	 $     200 022,70 
	 $ (26 825,12)
	10,34%
	12,68%
	-2,33%
	 $ 402 733,00 
	 $     (225,42)

	Canadian Energy
	11
	0,62
	14,75%
	7,23%
	7,51%
	 $      65 611,80 
	 $    4 929,24 
	30,57%
	7,23%
	23,33%
	 $  107 114,30 
	 $  25 617,30 

	Cement & Aggregates
	13
	0,78
	8,91%
	8,02%
	0,90%
	 $      15 769,30 
	 $      141,39 
	14,55%
	8,02%
	6,53%
	 $   20 008,20 
	 $    1 436,83 

	Chemical (Basic)
	16
	0,91
	8,17%
	8,62%
	-0,45%
	 $      38 713,50 
	 $     (172,84)
	12,52%
	8,62%
	3,90%
	 $   87 368,80 
	 $    4 215,99 

	Industry Name
	Number

 of Firms
	Beta
	ROE
	Cost of

Equity
	(ROE - COE)
	BV of Equity
	Equity EVA
	ROC
	Cost of 

Capital
	(ROC - WACC)
	BV of Capital
	EVA

	Chemical (Diversified)
	31
	0,79
	14,86%
	8,05%
	6,81%
	 $    87 283,30 
	 $    5 946,95 
	19,33%
	8,05%
	11,29%
	 $ 126 410,30 
	 $ 14 267,29 

	Chemical (Specialty)
	92
	0,79
	12,30%
	8,06%
	4,25%
	 $     51 963,20 
	 $    2 206,17 
	16,18%
	8,06%
	8,13%
	 $   89 534,50 
	 $   7 277,21 

	Coal
	11
	0,76
	6,81%
	7,88%
	-1,07%
	 $      7 309,60 
	 $       (78,26)
	15,04%
	7,88%
	7,16%
	 $   13 728,10 
	 $     983,23 

	Computer Software/Svcs
	389
	1,90
	13,79%
	13,44%
	0,35%
	 $   329 142,70 
	 $    1 148,37 
	34,78%
	13,44%
	21,34%
	 $  170 716,70 
	 $ 36 432,75 

	Computers/Peripherals
	143
	2,06
	12,67%
	14,18%
	-1,51%
	 $   242 588,50 
	 $  (3 672,94)
	22,17%
	14,18%
	7,98%
	 $  214 495,70 
	 $ 17 124,63 

	Diversified Co.
	117
	0,75
	11,55%
	7,86%
	3,68%
	 $   214 557,70 
	 $    7 906,09 
	13,85%
	7,86%
	5,99%
	 $  341 387,00 
	 $ 20 444,17 

	Drug
	305
	1,30
	18,32%
	10,53%
	7,80%
	 $   467 968,60 
	 $  36 495,10 
	23,35%
	10,53%
	12,83%
	 $  465 078,00 
	 $ 59 654,74 

	E-Commerce
	52
	3,07
	-3,96%
	19,06%
	-23,02%
	 $     11 724,00 
	 $  (2 698,56)
	25,86%
	19,06%
	6,80%
	 $     4 180,40 
	 $      284,28 

	Educational Services
	38
	1,10
	13,65%
	9,55%
	4,11%
	 $    10 337,70 
	 $      424,47 
	27,87%
	9,55%
	18,32%
	 $     8 210,00 
	 $   1 504,16 

	Electric Util. (Central)
	25
	0,76
	9,95%
	7,89%
	2,06%
	 $   119 944,70 
	 $    2 473,70 
	9,83%
	7,89%
	1,94%
	 $  314 442,50 
	 $   6 114,89 

	Electric Utility (East)
	31
	0,72
	10,46%
	7,69%
	2,76%
	 $   214 629,70 
	 $    5 932,77 
	10,13%
	7,69%
	2,44%
	 $  553 124,40 
	 $ 13 475,35 

	Electric Utility (West)
	16
	0,79
	10,83%
	8,06%
	2,77%
	 $     64 873,10 
	 $    1 795,79 
	14,03%
	8,06%
	5,97%
	 $  147 879,10 
	 $   8 826,05 

	Electrical Equipment
	93
	1,40
	16,69%
	11,01%
	5,68%
	 $   213 584,20 
	 $  12 128,60 
	18,47%
	11,01%
	7,46%
	 $  816 501,30 
	 $ 60 885,47 

	Electronics
	179
	1,45
	-1,30%
	11,25%
	-12,54%
	 $    81 715,20 
	 $ (10 248,96)
	8,78%
	11,25%
	-2,46%
	 $   86 125,70 
	 $(2 122,79)

	Entertainment
	88
	1,40
	3,20%
	11,00%
	-7,81%
	 $   491 969,30 
	 $ (38 405,29)
	6,44%
	11,00%
	-4,57%
	 $  644 218,10 
	 $(29 424,63)

	Entertainment Tech
	31
	1,87
	0,53%
	13,26%
	-12,73%
	 $     15 653,80 
	 $  (1 993,21)
	19,44%
	13,26%
	6,18%
	 $   10 974,40 
	 $      677,91 

	Environmental
	85
	0,69
	9,52%
	7,55%
	1,96%
	 $     27 615,80 
	 $      541,65 
	11.27%
	7,55%
	3,72%
	 $   67 908,50 
	 $   2 523,08 

	Financial Svcs. (Div.)
	233
	0,78
	16,55%
	7,98%
	8,56%
	 $   415 081,00 
	 $  35 540,62 
	NA
	7,98%
	NA
	 $1 653 738,30 
	 NA 

	Food Processing
	104
	0,58
	21,20%
	7,05%
	14,16%
	 $   176 739,30 
	 $  25 020,31 
	19.91%
	7,05%
	12,86%
	 $  335 260,90 
	 $ 43 110,66 

	Food Wholesalers
	20
	0,63
	18,64%
	7,26%
	11,39%
	 $    28 407,70 
	 $    3 234,82 
	21.45%
	7,26%
	14,20%
	 $   51 620,80 
	 $   7 328,90 

	Foreign Electronics
	12
	1,12
	5,77%
	9,65%
	-3,87%
	 $   174 651,00 
	 $  (6 760,04)
	28.57%
	9,65%
	18,93%
	 $  190 224,90 
	 $ 36 004,12 

	Foreign Telecom.
	21
	1,76
	-2,17%
	12,74%
	-14,91%
	 $   394 307,20 
	 $ (58 780,88)
	17.33%
	12,74%
	4,60%
	 $  542 003,50 
	 $ 24 920,74 

	Furn/Home Furnishings
	38
	0,82
	9,90%
	8,18%
	1,72%
	 $     23 367,00 
	 $      402,35 
	14.26%
	8,18%
	6,09%
	 $   29 825,30 
	 $  1 815,07 

	Grocery
	23
	0,78
	11,81%
	8,00%
	3,81%
	 $     42 577,10 
	 $    1 622,28 
	18.26%
	8,00%
	10,26%
	 $  100 376,80 
	 $ 10 298,83 

	Healthcare Information
	32
	1,06
	1,98%
	9,35%
	-7,37%
	 $      9 656,90 
	 $     (711,86)
	10.11%
	9,35%
	0,76%
	 $     9 687,50 
	 $        73,24 

	Home Appliance
	16
	0,76
	23,72%
	7,91%
	15,81%
	 $      8 639,10 
	 $    1 365,80 
	28.72%
	7,91%
	20,81%
	 $   13 676,10 
	 $   2 845,75 

	Industry Name
	Number

 of Firms
	Beta
	ROE
	Cost of

Equity
	(ROE - COE)
	BV of Equity
	Equity EVA
	ROC
	Cost of 

Capital
	(ROC - WACC)
	BV of Capital
	EVA

	Homebuilding
	34
	0,85
	21,45%
	8,33%
	13,12%
	 $     52 553,50 
	 $    6 896,63 
	11,88%
	8,33%
	3,56%
	 $  109 916,90 
	 $   3 910,55 

	Hotel/Gaming
	77
	0,74
	6,78%
	7,81%
	-1,03%
	 $     69 506,40 
	 $     (716,37)
	10,22%
	7,81%
	2,41%
	 $  166 030,10 
	 $   4 003,91 

	Household Products
	30
	0,74
	32,97%
	7,79%
	25,18%
	 $     66 448,80 
	 $  16 730,79 
	26,21%
	7,79%
	18,42%
	 $  118 971,10 
	 $ 21 911,33 

	Human Resources
	28
	1,14
	2,25%
	9,75%
	-7,50%
	 $     13 150,20 
	 $     (986,84)
	15,57%
	9,75%
	5,81%
	 $   12 906,10 
	 $      750,32 

	Industrial Services
	200
	0,85
	8,40%
	8,32%
	0,08%
	 $     56 580,90 
	 $        47,26 
	13,66%
	8,32%
	5,34%
	 $   83 044,20 
	 $   4 431,50 

	Information Services
	33
	0,94
	14,78%
	8,75%
	6,03%
	 $     29 291,80 
	 $    1 767,07 
	20,62%
	8,75%
	11,87%
	 $   37 280,30 
	 $   4 426,06 

	Insurance (Life)
	43
	0,75
	10,77%
	7,84%
	2,93%
	 $   140 320,60 
	 $    4 107,33 
	NA
	7,84%
	NA
	 $  147 083,30 
	 NA 

	Insurance (Prop/Cas.)
	78
	0,67
	11,61%
	7,46%
	4,16%
	 $   131 446,10 
	 $    5 465,21 
	NA
	7,46%
	NA
	 $  131 259,10 
	 NA 

	Internet
	297
	2,63
	-0,30%
	16,93%
	-17,23%
	 $    51 088,00 
	 $  (8 804,12)
	29,34%
	16,93%
	12,41%
	 $   15 088,90 
	 $   1 872,02 

	Investment Co.
	21
	0,64
	4,45%
	7,31%
	-2,86%
	 $           85,40 
	 $        (2,44)
	7,10%
	7,31%
	-0,21%
	 $        229,50 
	 $       (0,47)

	Investment Co.(Foreign)
	17
	1,08
	18,27%
	9,44%
	8,83%
	 $           19,70 
	 $          1,74 
	20,59%
	9,44%
	11,15%
	 $          16,80 
	 $         1,87 

	Machinery
	133
	0,77
	9,34%
	7,96%
	1,38%
	 $     93 168,90 
	 $    1 285,03 
	12,52%
	7,96%
	4,57%
	 $  175 945,20 
	 $   8 032,82 

	Manuf. Housing/RV
	19
	1,00
	-9,15%
	9,06%
	-18,20%
	 $      2 833,60 
	 $     (515,84)
	6,99%
	9,06%
	-2,07%
	 $     3 579,60 
	 $     (74,12)

	Maritime
	28
	0,67
	12,08%
	7,48%
	4,60%
	 $    19 907,00 
	 $      915,55 
	14,89%
	7,48%
	7,41%
	 $   42 025,20 
	 $   3 112,90 

	Medical Services
	195
	0,82
	12,96%
	8,21%
	4,75%
	 $   151 110,00 
	 $    7 179,03 
	19,59%
	8,21%
	11,38%
	 $  174 757,30 
	 $ 19 880,81 

	Medical Supplies
	262
	0,85
	20,33%
	8,34%
	11,98%
	 $   214 592,50 
	 $  25 711,13 
	27,65%
	8,34%
	19,31%
	 $  239 747,90 
	 $ 46 289,43 

	Metal Fabricating
	38
	0,80
	9,18%
	8,11%
	1,07%
	 $    32 534,60 
	 $      346,67 
	14,36%
	8,11%
	6,25%
	 $   38 623,90 
	 $   2 412,37 

	Metals & Mining (Div.)
	76
	0,99
	8,46%
	8,99%
	-0,53%
	 $   146 527,30 
	 $     (771,33)
	12,82%
	8,99%
	3,83%
	 $  226 792,90 
	 $   8 693,53 

	Natural Gas (Distrib.)
	30
	0,65
	11,52%
	7,36%
	4,17%
	 $    31 843,10 
	 $    1 326,71 
	10,84%
	7,36%
	3,49%
	 $   84 033,00 
	 $   2 928,67 

	Natural Gas (Div.)
	38
	0,84
	11,32%
	8,27%
	3,05%
	 $     89 082,70 
	 $    2 712,88 
	13,33%
	8,27%
	5,06%
	 $  212 339,70 
	 $ 10 751,13 

	Newspaper
	20
	0,84
	10,51%
	8,26%
	2,25%
	 $     83 471,60 
	 $    1 876,88 
	12,09%
	8,26%
	3,82%
	 $  115 008,40 
	 $   4 398,65 

	Office Equip/Supplies
	28
	0,94
	14,84%
	8,78%
	6,06%
	 $     38 887,80 
	 $    2 358,33 
	14,28%
	8,78%
	5,50%
	 $   72 233,80 
	 $   3 973,89 

	Oilfield Svcs/Equip.
	93
	0,98
	5,33%
	8,98%
	-3,65%
	 $   121 901,70 
	 $  (4 449,82)
	10,63%
	8,98%
	1,65%
	 $  180 804,50 
	 $   2 983,19 

	Packaging & Container
	35
	0,80
	2,08%
	8,09%
	-6,00%
	 $     31 242,00 
	 $  (1 875,14)
	10,83%
	8,09%
	2,74%
	 $   86 740,80 
	 $   2 379,48 

	Paper/Forest Products
	39
	0,86
	2,49%
	8,40%
	-5,91%
	 $   102 093,10 
	 $  (6 031,92)
	11,83%
	8,40%
	3,43%
	 $  226 940,90 
	 $   7 779,18 

	Petroleum (Integrated)
	34
	0,85
	15,46%
	8,32%
	7,14%
	 $1 059 709,50 
	 $  75 675,96 
	17,80%
	8,32%
	9,48%
	 $1 321 942,80 
	 $ 125 298,74 

	Petroleum (Producing)
	145
	0,62
	16,87%
	7,24%
	9,63%
	 $   143 741,10 
	 $  13 845,53 
	28,03%
	7,24%
	20,78%
	 $   223 076,60 
	 $ 46 365,06 

	Industry Name
	Number

 of Firms
	Beta
	ROE
	Cost of

Equity
	(ROE - COE)
	BV of Equity
	Equity EVA
	ROC
	Cost of 

Capital
	(ROC - WACC)
	BV of Capital
	EVA

	Pharmacy Services
	14
	0,78
	14,41%
	7,97%
	6,44%
	 $    53 074,10 
	 $   3 416,06 
	18,02%
	7,97%
	10,04%
	 $   61 665,60 
	 $   6 194,00 

	Power
	24
	1,56
	3,71%
	11,76%
	-8,04%
	 $    31 644,00 
	 $ (2 545,45)
	7,40%
	11,76%
	-4,35%
	 $  120 206,40 
	 $(5 232,43)

	Precious Metals
	61
	0,41
	4,67%
	6,21%
	-1,54%
	 $    53 528,90 
	 $    (825,05)
	11,44%
	6,21%
	5,23%
	 $   55 141,90 
	 $   2 885,70 

	Precision Instrument
	104
	1,52
	-0,24%
	11,59%
	-11,83%
	 $    51 852,30 
	 $ (6 131,84)
	10,54%
	11,59%
	-1,05%
	 $   48 650,90 
	 $   (510,43)

	Publishing
	43
	0,74
	12,31%
	7,81%
	4,50%
	 $    22 107,30 
	 $     994,71 
	22,78%
	7,81%
	14,97%
	 $   45 070,70 
	 $   6 744,97 

	R.E.I.T.
	135
	0,63
	11,77%
	7,28%
	4,49%
	 $      4 465,10 
	 $     200,64 
	8,08%
	7,28%
	0,80%
	 $   13 112,40 
	 $      105,25 

	Railroad
	18
	0,67
	8,54%
	7,47%
	1,07%
	 $    92 257,10 
	 $     984,31 
	10,05%
	7,47%
	2,57%
	 $  162 827,60 
	 $   4 188,43 

	Recreation
	78
	0,93
	11,32%
	8,74%
	2,58%
	 $    72 567,00 
	 $   1 872,74 
	13,24%
	8,74%
	4,51%
	 $  105 010,20 
	 $   4 735,36 

	Restaurant
	84
	0,69
	15,81%
	7,54%
	8,27%
	 $    57 910,50 
	 $   4 789,37 
	18,64%
	7,54%
	11,09%
	 $   90 354,50 
	 $ 10 020,95 

	Retail (Special Lines)
	175
	1,01
	13,72%
	9,11%
	4,61%
	 $   131 458,20 
	 $   6 056,69 
	23,60%
	9,11%
	14,49%
	 $  121 610,10 
	 $ 17 617,20 

	Retail Building Supply
	14
	0,90
	16,95%
	8,56%
	8,39%
	 $    18 615,80 
	 $   1 562,13 
	13,73%
	8,56%
	5,18%
	 $   39 822,60 
	 $   2 060,96 

	Retail Store
	9
	0,88
	18,29%
	8,50%
	9,80%
	 $    69 891,80 
	 $   6 847,26 
	21,48%
	8,50%
	12,98%
	 $   72 229,10 
	 $   9 378,61 

	Securities Brokerage
	49
	0,97
	15,49%
	8,93%
	6,56%
	 $   222 720,70 
	 $ 14 620,06 
	17,56%
	8,93%
	8,63%
	 $  311 443,40 
	 $ 26 884,95 

	Semiconductor
	26
	1,32
	14,10%
	10,62%
	3,49%
	 $   105 164,00 
	 $   3 666,62 
	15,68%
	10,62%
	5,07%
	 $  292 155,20 
	 $ 14 799,71 

	Semiconductor Equip
	124
	2,64
	6,41%
	17,00%
	-10,58%
	 $   242 911,10 
	 $(25 710,05)
	24,95%
	17,00%
	7,96%
	 $  184 881,60 
	 $ 14 707,77 

	Shoe
	16
	2,51
	-2,47%
	16,37%
	-18,84%
	 $    22 070,50 
	 $ (4 158,62)
	12,84%
	16,37%
	-3,53%
	 $   17 483,40 
	 $   (617,98)

	Steel (General)
	24
	0,98
	16,58%
	8,95%
	7,63%
	 $    17 210,90 
	 $   1 312,92 
	24,39%
	8,95%
	15,44%
	 $   15 739,90 
	 $   2 431,01 

	Steel (Integrated)
	24
	0,81
	3,77%
	8,14%
	-4,37%
	 $    17 461,30 
	 $    (763,27)
	10,51%
	8,14%
	2,36%
	 $   24 647,10 
	 $      582,66 

	Telecom. Equipment
	14
	1,26
	0,00%
	10,33%
	-10,33%
	 $    22 310,00 
	 $ (2 304,72)
	13,29%
	10,33%
	2,96%
	 $   41 277,90 
	 $   1 222,38 

	Telecom. Services
	120
	2,26
	6,59%
	15,18%
	-8,60%
	 $   114 452,60 
	 $ (9 837,75)
	20,48%
	15,18%
	5,30%
	 $   75 241,80 
	 $   3 987,68 

	Textile
	137
	1,32
	10,78%
	10,61%
	0,17%
	 $   382 908,20 
	 $     646,93 
	19,09%
	10,61%
	8,48%
	 $  753 366,20 
	 $ 63 861,42 

	Thrift
	222
	0,48
	14,22%
	6,55%
	7,67%
	 $    61 108,30 
	 $   4 685,07 
	NA
	6,55%
	NA
	 $   72 008,40 
	 NA 

	Tire & Rubber
	14
	1,02
	1,97%
	9,16%
	-7,19%
	 $      5 713,30 
	 $    (410,85)
	16,28%
	9,16%
	7,11%
	 $   15 072,10 
	 $   1 071,89 

	Tobacco
	13
	0,59
	32,14%
	7,09%
	25,05%
	 $    74 408,30 
	 $ 18 640,06 
	21,97%
	7,09%
	14,88%
	 $ 150 038,40 
	 $ 22 326,10 

	Toiletries/Cosmetics
	23
	0,72
	41,44%
	7,72%
	33,71%
	 $    14 821,00 
	 $   4 996,36 
	27,36%
	7,72%
	19,64%
	 $   32 202,80 
	 $   6 324,17 

	Trucking
	36
	0,78
	8,98%
	8,00%
	0,98%
	 $    22 035,50 
	 $     216,73 
	16,72%
	8,00%
	8,72%
	 $   40 818,70 
	 $  3 559,95 

	Utility (Foreign)
	6
	0,85
	12,11%
	8,32%
	3,78%
	 $    33 815,90 
	 $   1 278,56 
	11,67%
	8,32%
	3,35%
	 $   86 551,80 
	 $   2 896,77 

	Water Utility
	17
	0,60
	9,17%
	7,14%
	2,03%
	 $      6 143,50 
	 $     124,76 
	10,27%
	7,14%
	3,14%
	 $   14 401,10 
	 $    451,53 

	Wireless Networking
	66
	2,38
	-15,46%
	15,76%
	-58.61%
	 $    11 033,70 
	 $ (3 444,61)
	11,02%
	15,76%
	-4,74%
	 $   26 181,70 
	 $(1 242,09)

	Industry Name
	Number

 of Firms
	Beta
	ROE
	Cost of

Equity
	(ROE - COE)
	BV of Equity
	Equity EVA
	ROC
	Cost of 

Capital
	(ROC - WACC)
	BV of Capital
	EVA

	Grand Total
	7091
	1,00
	11,64%
	9,04%
	2,59%
	 $     10 563 961,80 
	 $       274 044,67 
	13,56%
	9,04%
	4,52%
	 $    18 187 193,40 
	 $822 264,86 
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