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Dividend Fundamentals by Sector

Data used: Value Line database of 7440 US companies.

As of January 2003

The table displays the industry average dividend yield and dividend payout ratio of US COMPANIES. It also shows the ROE (return on equity) alongside.

Please refer to the section: “Variable Definition” for further explanations.

	Industry Name
	Number of Firms
	Dividend Yield
	Dividend Payout
	Market Cap
	ROE

	Advertising
	38
	0.45%
	16.32%
	$77,143 
	8.33%

	Aerospace/Defense
	77
	0.69%
	13.71%
	$272,262 
	11.20%

	Air Transport
	43
	0.48%
	NA
	$244,697 
	-6.89%

	Apparel
	58
	1.11%
	33.41%
	$73,513 
	10.28%

	Auto & Truck
	23
	0.86%
	54.61%
	$511,622 
	2.50%

	Auto Parts
	62
	0.96%
	50.97%
	$94,784 
	3.00%

	Bank
	462
	3.22%
	55.25%
	$635,808 
	12.10%

	Bank (Canadian)
	8
	0.00%
	0.00%
	$260,584 
	15.70%

	Bank (Foreign)
	6
	1.38%
	36.52%
	$192,448 
	16.09%

	Bank (Midwest)
	32
	1.38%
	44.14%
	$383,534 
	16.10%

	Beverage (Alcoholic)
	23
	0.63%
	15.78%
	$141,764 
	25.65%

	Beverage (Soft Drink)
	22
	0.77%
	21.27%
	$454,026 
	24.35%

	Biotechnology
	91
	0.00%
	0.00%
	$213,148 
	1.53%

	Building Materials
	53
	0.90%
	15.92%
	$54,645 
	13.03%

	Cable TV
	26
	0.01%
	NA
	$225,832 
	-15.64%

	Canadian Energy
	12
	0.39%
	4.48%
	$148,526 
	25.21%

	Cement & Aggregates
	17
	0.89%
	11.83%
	$21,173 
	10.92%

	Chemical (Basic)
	22
	1.83%
	87.12%
	$176,085 
	6.03%

	Chemical (Diversified)
	34
	0.98%
	21.82%
	$250,915 
	13.61%

	Chemical (Specialty)
	96
	0.84%
	26.57%
	$137,439 
	8.46%

	Coal
	8
	0.95%
	24.80%
	$11,460 
	6.86%

	Computer Software/Svcs
	454
	0.20%
	8.69%
	$673,899 
	10.08%

	Computers/Peripherals
	176
	0.43%
	20.40%
	$471,708 
	8.34%

	Diversified Co.
	106
	0.67%
	11.39%
	$392,971 
	11.51%

	Drug
	288
	1.89%
	50.38%
	$1,016,529 
	22.48%

	E-Commerce
	42
	0.00%
	NA
	$33,090 
	-20.99%

	Educational Services
	37
	0.01%
	0.68%
	$36,464 
	3.81%

	Electric Util. (Central)
	28
	2.65%
	32.67%
	$157,567 
	10.07%

	Electric Utility (East)
	29
	2.38%
	27.89%
	$274,604 
	14.27%

	Electric Utility (West)
	16
	1.61%
	12.65%
	$66,520 
	15.08%

	Electrical Equipment
	94
	2.86%
	56.29%
	$308,443 
	18.89%

	Electronics
	199
	0.98%
	NA
	$147,502 
	-0.01%

	Entertainment
	98
	0.16%
	NA
	$315,485 
	-2.00%

	Entertainment Tech
	29
	0.00%
	NA
	$32,800 
	-7.60%

	Environmental
	86
	0.06%
	1.34%
	$54,951 
	10.67%

	Financial Svcs. (Div.)
	235
	1.28%
	24.44%
	$823,123 
	13.40%

	Food Processing
	114
	2.30%
	54.27%
	$386,976 
	15.04%

	Industry Name
	Number of Firms
	Dividend Yield
	Dividend Payout
	Market Cap
	ROE

	Food Wholesalers
	25
	0.32%
	7.22%
	$114,566 
	15.93%

	Foreign Electronics
	14
	0.42%
	NA
	$351,610 
	-6.65%

	Foreign Telecom.
	19
	1.93%
	NA
	$455,702 
	-4.99%

	Furn/Home Furnishings
	36
	0.65%
	15.33%
	$42,189 
	9.29%

	Grocery
	30
	0.53%
	7.40%
	$111,503 
	11.62%

	Healthcare Information
	36
	0.11%
	NA
	$27,739 
	-46.41%

	Home Appliance
	21
	0.94%
	15.67%
	$24,104 
	17.07%

	Homebuilding
	49
	0.76%
	8.05%
	$75,417 
	17.65%

	Hotel/Gaming
	95
	0.27%
	7.08%
	$122,128 
	7.42%

	Household Products
	33
	0.94%
	20.10%
	$392,613 
	35.78%

	Human Resources
	29
	0.11%
	7.10%
	$30,434 
	3.46%

	Industrial Services
	206
	0.41%
	19.12%
	$119,351 
	4.89%

	Information Services
	31
	0.04%
	1.90%
	$105,366 
	11.62%

	Insurance (Life)
	37
	0.72%
	30.57%
	$279,452 
	6.05%

	Insurance (Prop/Cas.)
	59
	1.57%
	72.97%
	$150,543 
	3.38%

	Internet
	382
	0.00%
	NA
	$155,747 
	-66.64%

	Investment Co.
	24
	3.41%
	77.42%
	$895 
	11.73%

	Investment Co.(Foreign)
	17
	0.19%
	7.00%
	$1,357 
	4.11%

	Machinery
	153
	1.07%
	37.78%
	$189,206 
	5.68%

	Manuf. Housing/RV
	21
	0.24%
	12.52%
	$12,244 
	3.35%

	Maritime
	20
	0.80%
	8.35%
	$12,766 
	8.75%

	Medical Services
	227
	0.10%
	2.66%
	$322,372 
	9.48%

	Medical Supplies
	243
	1.06%
	30.26%
	$479,424 
	19.39%

	Metal Fabricating
	46
	0.69%
	17.42%
	$60,500 
	8.67%

	Metals & Mining (Div.)
	56
	0.96%
	41.60%
	$180,826 
	4.08%

	Natural Gas (Distrib.)
	32
	2.11%
	33.56%
	$53,625 
	12.06%

	Natural Gas (Div.)
	42
	1.68%
	13.65%
	$128,334 
	17.82%

	Newspaper
	20
	0.39%
	35.30%
	$237,939 
	3.69%

	Office Equip/Supplies
	34
	0.49%
	13.70%
	$96,096 
	11.44%

	Oilfield Svcs/Equip.
	88
	1.05%
	28.66%
	$470,867 
	11.62%

	Packaging & Container
	42
	0.35%
	9.32%
	$62,024 
	7.75%

	Paper/Forest Products
	44
	1.33%
	51.90%
	$169,190 
	4.37%

	Petroleum (Integrated)
	35
	2.75%
	29.86%
	$809,227 
	19.28%

	Petroleum (Producing)
	136
	0.38%
	5.39%
	$189,757 
	18.07%

	Pharmacy Services
	16
	0.21%
	7.21%
	$128,922 
	13.56%

	Power
	23
	2.00%
	8.86%
	$32,339 
	11.42%

	Precious Metals
	43
	0.35%
	23.42%
	$72,036 
	4.81%

	Precision Instrument
	115
	0.51%
	29.35%
	$121,820 
	3.96%

	Publishing
	43
	0.98%
	245.41%
	$71,282 
	1.32%

	R.E.I.T.
	152
	1.46%
	22.24%
	$66,561 
	12.50%

	Railroad
	16
	0.72%
	11.49%
	$108,726 
	8.63%

	Recreation
	88
	0.51%
	12.44%
	$131,226 
	10.10%

	Restaurant
	95
	0.30%
	5.46%
	$142,226 
	16.69%

	Retail (Special Lines)
	199
	0.21%
	5.35%
	$323,525 
	9.84%

	Retail Building Supply
	11
	0.39%
	7.78%
	$168,828 
	15.95%

	Retail Store
	67
	0.72%
	20.30%
	$361,769 
	11.81%

	Securities Brokerage
	25
	0.64%
	19.51%
	$335,682 
	13.74%

	Semiconductor
	110
	0.44%
	49.34%
	$325,253 
	2.20%

	Semiconductor Equip
	14
	0.00%
	0.00%
	$76,229 
	5.13%

	Shoe
	28
	0.44%
	8.54%
	$38,998 
	14.01%

	Industry Name
	Number of Firms
	Dividend Yield
	Dividend Payout
	Market Cap
	ROE

	Steel (General)
	31
	1.28%
	NA
	$21,240 
	-5.32%

	Steel (Integrated)
	16
	1.03%
	NA
	$33,780 
	-5.82%

	Telecom. Equipment
	147
	0.01%
	NA
	$162,067 
	-21.45%

	Telecom. Services
	190
	2.67%
	308.19%
	$459,471 
	1.16%

	Textile
	21
	0.07%
	NA
	$2,446 
	-40.30%

	Thrift
	147
	1.14%
	31.34%
	$199,744 
	15.81%

	Tire & Rubber
	18
	1.21%
	28.15%
	$15,794 
	4.76%

	Tobacco
	13
	2.81%
	31.34%
	$268,173 
	33.17%

	Toiletries/Cosmetics
	25
	0.86%
	23.20%
	$122,883 
	43.88%

	Trucking
	41
	0.28%
	1011.45%
	$33,568 
	0.05%

	Utility (Foreign)
	6
	1.59%
	28.55%
	$95,094 
	16.67%

	Water Utility
	17
	1.07%
	15.70%
	$9,896 
	9.77%

	Wireless Networking
	77
	0.00%
	NA
	$28,410 
	-45.20%

	Grand Total
	7440
	1.13%
	37.68%
	$19,768,307 
	7.36%
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