Political Instability PI°-°

Figure 1. Polity Measure and Inequality
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Fiscal Volatility

Figure 2: Fiscal Policy Volatility & Political Instability

fiscal volatility = 0.25*political instability - 2.4
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Trade Volatility

Figure 3: Trade Volatility [(X+M)/GDP] & Political Instability
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Output Volatility

Figure 4: Output Volatility and Fiscal Policy Volatility
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Output Volatility

Figure 5: Output Volatility and Trade Policy Volatility
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